Uchucklesaht Tribe Peoples Assembly

August 30, 2025

Z00M & Nucii Multipurpose Room

Attendance:

Wilfred Cootes Jr.
Bruce Gonzales
John Cootes
James Robinson
Maren Yeager
Cheryl Ginger
James Martin
Melissa Rush
Susan Leask
Helen Robinson
Steven Robinson
Auditors

Moriah Cootes
Marie Samuel
Megan Cootes
Lorraine Cootes
Thomas Rush
Ellen Gonzales
Gina Laing
Randall Ginger
Valerie Styan
Ronalda Robinson
Jersey Robinson

Call to Order — Kathy Waddell

Agenda: AUDIT

Kathy Waddell
Sharon Styan Jr.
April Martin
Matthew Titian
Carla Halvorsen
Ethan Gonzales
Kelly Martin
Sabrina Crowley
Samantha Fregin
Charlie Cootes
Scott Coulson

We have audited the consolidated financial statements of Uchucklesaht
Tribe Government and its subsidiaries (the "Consolidated Entity"),
which comprise the consolidated Statement of Financial Position as at
March 31, 2025, and the consolidated Statements of Operations, Change
in Net Financial Assets, Remeasurement Gains and Cash Flows for the
year then ended, and notes to the consolidated financial statements,
including a summary of significant accounting policies.



In our opinion, the accompanying consolidated financial statements of
the Consolidated Entity for the year ended March 31, 2025 are prepared
in all material respects, in accordance with the financial reporting
provisions as set out in the Basis of Accounting to the financial
statements.

Decrease in Revenue — Specific Claims last year and Forestry Income
last year, was not equivalent this year compared to last year. That
explains the decreases in revenues.

The Government includes the operating, business, and social housing
activities of the Government, as well as the Qacca Settlement Trust
and Implementation fund.

Question: What is the Settlement Trust?

Answer: It was created by the federal and provincial government. Each
year money was deposited into that trust and has only been used for
borrowing. We use the interest. Three nations created that trust.

Incorporated entities and partnerships Uchucklesaht Retail Operations
Inc., Uchucklesaht Capital Assets Inc., Uchucklesaht Capital Assets
Limited Partnership, Uchucklesaht Water Ventures Inc., Uchucklesaht
Water Ventures Limited Partnership, Uchucklesaht Forestry Venture
Inc., Uchucklesaht Cannabis Ventures Inc., and T'iitsk'in Spirit Ventures
Ltd.

Question: How is Cannabis doing?

Answer: It 1s doing good and sales are locked in for the next two years.
It is already in a cash positive and paying back on its loan. We are
growing and our THC is above normal. We are getting around 70 grams
per plant.

Question: Will our members see a dividend in the future?



Answer: Yes.

Question: How is the water company doing?

Answer: Water company will now do cans and new order will be signed
next week. Partner with company in China and we could possibly box all
that water.

Question: Were we still doing that cruise ship water sale?
Answer: Yes, we will provide water through many contracts.

Question: When will the leans for Cannabis be paid off?

Answer: Estimation is two years but also negotiating a deal from Hydro
One for micro hydro. We should be able to lower our power
consumption by then. It could be sooner than that.

Motion #01: Uchucklesaht Tribe Peoples Assembly has received and
reviewed the Audit ending March 31, 2025.

Moved: Sabrina Crowley Seconded: Moriah Cootes
(All in Favor — 28)

Motion Carried

The Government has significant investments in business ventures that
are actively changing. Accounting standards requires different
accounting treatment of entities controlled by the Government
depending on the nature of the investment and level of control.

Obtained an updated understanding of the organization structure of the
Government and analyzed management’s accounting treatment of
controlled entities and investments to ensure presentation is materially
correct.



Obtained relevant component financial information and traced back to
source documentation such as the related investment agreements, loan
agreements, and cash disbursments.

All other audit testing was executed as planned with no issues to be
reported.

That was the only agenda item of the day, everyone have a wonderful
weekend.

UTG Member John Cootes has some final comments: I am concerned
about the Covid Vaccines — I believe our health department needs to stop
offering these vaccine to our members. I brought this up before. It is a
personal issue and we need to take note of this. We are lucky no one got
hurt from these vaccines in the past. All covid vaccines are now a
personal choice and not mandatory like it has been in the past.

Reply Chief Councillor: It was a choice in the past and you were
already given a whole other special peoples assembly to discuss your
issues. Today we were only discussing the audit.

Elder Marie Samuel: We need to speak in a good way with the
community. [’ve heard John speak on this same item before. Lets be
gentle when we speak to each other. Scott, we have not seen you since
Covid was an issue in the past, we need to see you and speak to you in
person again. We need to hear each other and teach out children and let
them shadow us. I am proud to be Uchucklesaht and move back home.
Its beautiful down there, lets hear each other and grow in a good way.

UTG Member John Cootes: I am still concerned about my fathers
property in the village, it was taken away from me and my siblings.



Leadership did not provide appropriate responses to me and my siblings
regarding that decision.

POINT OF ORDER - we are off topic and at the end of the meeting
and agenda.

Motion #02: Uchucklesaht Tribe Peoples Assembly agrees to adjourn.
Moved: Charlie Cootes Sr. Seconded: Carla Halvorsen
(All in Favor — 27)

Motion Carried

END OF MEETING



